SPECIAL
CITY COUNCIL MEETING — WORKING SESSION
CITY HALL COUNCIL CHAMBERS
FEBRUARY 11, 2016
6:00 P.M.

AGENDA

L. CALL TO ORDER
if. NEW BUSINESS

IE. OLD BUSINESS
A. Strategic Planning Goals — Renee will distribute a status
report. Please bring your Strategic Plan with you.
B. Street Capital Improvement Plan (CIP) (page 1)
1, Discuss if the City can afford projects in 2016, 2017,
and 2019.

V. ADJOURN

The agenda has been prepared to provide information regarding an upcoming meeting of
the Paynesville City Council. This document does not claim to be complete and is subject to
change.

BARRIER FREE: All Paynesville City Council meetings are accessible to the handicapped.
Attempts will be made to accommodate any other individual need for special services.
Please contact City Hall at (320) 243-3714 early so that the necessary arrangements can be
made.



2016 CAPITAL IMPROVEMENT PLAN UPDATE

CITY OF PAYNESVILLE
January 5, 2016
PROJECT BREAKDOWN
DAIE OF LAST COSTPER | ESTMATED
YEAR STREET IMPROVEMENT | LENGTH FOOT AMOUNT
2016 |LAKE AVE - REALIGNMENT FROM WASHBURNE AVE RR XING TO CROW RIVER BRIDGE 1993, 1965 840 $489,600.00
MINNIE STREET - LAKE AVE. TO INDUSTRIAL LOOP W. 1991 1620 $719,900.
NORTH REGIONAL STORM WATER TREATMENT IMPROVEMENTS §272,560.
MAIN STREET - HWY 23 TO HWY 55 1995 480 $52.34 $25,124.41
FIRST STREET - ALLDON PARK DRIVE TO LAKE AVENUE 1985 1470) $52.34 §76,943.
(WMN FROM STEARNS TO WASHBURNE BUILT IN 1971)
STEARNS AVENUE - FIRST STREET TO HOFFMAN STREET (BUSINESS 23) 1994 $52.34 $119,864.37
MILL STREET - MAPLE STREET TO STEARNS AVENUE 1984 1260 $52.34 "$85,951.67
MILL STREET - STEARNS AVENUE TO LAKE AVENUE 2000 1270 $68.50 $87,000.00
$1,866,943.85]
2017  {LAKE AVE - CROW RIVER BRIDGE TO HWY 23 BYPASS 164 $776.600 00
DIEKMANN DRIVE 1993, 1996 1880 $53.91 $105,669.07}
MAIN STREET - HWY 23 BYPASS TO BRIDGE STREET (BUSINESS 23} 1996 1040 $53.91
MINNESOTA STREET - HWY 55 TO STEARNS AVENUE 1996 284 $53.91
GENESSEE STREET - MILL STREET TO WENDELL STREET 1994 45 $63.91
OAK PARK AVENUE - CROW RIVER TO RIVER STREET (BUSINESS 23) 1054 $53.91
WENDELL STREET - RIVER STREET (BUSINESS 23) TO STEARANS AVENUE 1998 820 $53.91
HUDSON STREET - WENDELL STREET TO HOFFMAN STREET (BUSINESS 23} 1908 $53.91
STEARNS AVENUE - HOFFMAN STREET (BUSINESS 23) TO JAMES STREET 1998 320 $53.91
JAUGUSTA AVENUE - MILL STREET TO HOFFMAN STREET (BUSINESS 23) 1908 74 $53.91
MAIN STREET - STEARNS AVENUE TO LAKE AVENUE 1988 1 $53.91
WASHBURNE AVENUE - FIRST STREET TO MILL STREET 1998 1?3 $653.91
TOTAL
2019 . |BURR STREET - HWY 55 TO SPRUCE STREET 1874, 1979 1260 $539.86| $680,221.24
GIRCLE PINES COURT - EAST OF BURR STREET 1974 380 $530.86 $210,544.
PONDEROSA STREET - BURR STREET TO MAPLE STREET 1974 640) $530.86| $345,500.
MAPLE STREET - HWY 55 TO SPRUGE STREET 1874, 1979 900| $539.86 $485,872.3
SERVICE ROAD - BURR STREET TO THE EAST 1981 475 $368. $175,063.34)
HUDSCN STREET - SECOND STREET TO HUDSON DRIVE 1964 950 $529.86 $512,865.2
BELMONT STREET - BUSINESS 23 TO ONE BLOCK NORTH VERIFY 44 $530.86| $237,537.58
OTAL $2,647,613.58)
2021  [STEARNS AVENUE - TH 55 TO 16T STREET W 1987 $572.74)
MORNINGSIDE AVENUE - SOUTH OF SOUTH STREET 1991 $121.87)
WASHBURNE DRIVE 1985 $572.74
BURR STREET - SPRUCE STREET TO SOUTH OF ELM STREET 1979, 1992 $121.87
ELM STREET - BURR STREET TG MAPLE STREET 1982 $121.87
EVERGREEN COURT 1902 $121.87
SPRUCE STREET - BURR STREET TO MAPLE STREET 1979 $121.87
SPRUGE STREET - MAPLE STREET TO GOAKLEY STREET 1976, 1991 $121.87
SPRUCE STREET - COAKLEY STREET TO STEARNS AVENUE 1991 $121.87
MAPLE STREET - SPRUCE STREET TO SOUTH OF EVERGREEN COURT 1976, 1978, 1991 $121.87
FLANDERS DRIVE 1878 $121.87
WASHBURNE AVENUE - WASHBURNE DRIVE TO FIRST STREET 1995 $60.68
SPRUGE STREET - STEARNS AVENUE TO C.R. 181 2000 $60.68
STEARNS AVENUE - SOUTH OF SPRUCE STREET 2000 $80.68
CARROLL COURT 2000 $60.68)
KORONIS AVENUE - MAIN STREET TO MILL STREET 2000 $60.6
JAMES STREET - LAKE AVENUE TO GARFIELD AVENUE 2000 $60.68
POMEROY AVENUE - HOFFMAN STREET (BUSINESS 23) TO RAILROAD STREET 2000 $60.68
GARFIELD AVENUE - HOFFMAN STREET (BUSINESS 23) TO RAILRCAD STREET 2000 $60.68
TOTAL
2023  |RIVER STREET - HOFFMAN STREET (BUSINESS 23] TO RAILROAD STREET 1991 1020 $394.88
RAILROAD STREET - RIVER STREET TO WASHBURNE AVENUE 1881, 2000 620 $394.88
JAMES STREET - RIVER STREET TO LAKE AVENUE 1991 1 $394.88
AUGUSTA AVENUE - HOFFMAN STREET (BUSINESS 23) TO RAILROAD STREET 1991, 2000 700 $394.88
'WASHBURNE AVENUE - HOFFMAN STREET (BUSINESS 23) TO RR XING 1991, 1993 13 $304.88
LAKE AVENUE - HOFFMAN STREET (BUSINESS 23} TO JAMES STREET 1994 a7 $394.88

TOTAL




2016 CAPITAL IMPROVEMENT PLAN UPDATE

CITY OF PAYNESVILLE
January 5, 2016
PROJECT BREAKDOWN
DATE OF LAST COST PER ESTIMATED
YEAR STREET IMPROVEMENT | LENGTH FOOT AMOUNT
S i e S
2025 'SOUTH STREET - 160" EAST OF MORNINGSIDE AVENUE TC MAYWOOD AVENUE 2002 $187.17 $43,893.11
MAYWOOD AVENLE - SOUTH STREET TO HOFFMAN STREET (BUSINESS 23) 2002 $137.17 $90,529.54
MEADOWVIEW COURT 2004 $137.17 $24,689,87
SUNRISE AVENUE - SOUTH OF G.R. 34 2004 $137.17 $45,264.77)
COAKLEY STREET 2004 $137.17 $128,836.01
RAILROAD STREET - WASHBURNE AVENUE TO GARFIELD AVENUE 2004 $137.17 $154,097.54
LAKE AVENUE - JAMES STREET TO RAILROAD STREET 2004 $137.17 $43,893.11
BELMONT DRIVE - MAPLE STREET TO BELMONT AVENUE 2004 $137.17 $49,379.75
BELMONT STREET - BELMONT DRIVE TO WENDELL STREET 2004 $137.17,
HUDSON STREET - HUDSON DRIVE TO WENDELL STREET 2004 $137.17
ITH 55 SERVIGE ROAD - SOUTH SIDE HWY 55, WEST OF STEARNS AVENUE 2004 $137.17
JMAYWOOD AVENUE - SOUTH OF SOUTH STREET (AMPE 4TH) 2005 $137.17
MINNIE STREET - NDUSTRIAL LOOP W TO INDUSTRIAL LOOP EAST 1978 $137.17
INDUSTRIAL LOOP W - MINNIE STREET TO INDUSTRIAL LOOP E 1879 $137.47
INDUSTRIAL LOOP E - MINNJE STREET TO INDUSTRIAL LOOP W 1979 $137.17
AMPE DRIVE - HOFFMAN STREET (BUSINESS 23) TC DEAD END 1979 $137.17
JGLAIRE AVENUE - HOFFMAN STREET (BUSINESS 23) TO AMPE DRIVE 1879 $137.17|
TOTAL
2027 SOUTH STREET - MAYWOOD AVENUE TO CITY LIMTTS 2006
KIRA LANE - SOUTH STREET TO CITY LIMITS 2008
KIRA COURT 2008
1WASHBUHNE AVENUE - MILL STREET TO HOFFMAN STREET (BUSINESS 23) 2006
KORONIS AVENUE - MILL STREET TO HOFFMAN STREET (BUSINESS 23) 2006
SOUTH STREET - LAKE AVENUE TQ 160" EAST OF MORNINGSIDE AVENUE 2006
POMEROY AVENUE - SOUTH STREET TO HOFFMAN STREET (BUSINESS 23) 2006
CENTRAL AVENUE - RIVER STREET (BUSINESS 23) TO GROW RIVER 2006
MAIN STREET - HWY 55 65 TO MAPLE STREET 2008
[MAPLE STREET - BELMONT DRIVE TO HWY 55 55 2008
AUGUSTA AVENUE - 18T STREET TO MAIN STREET 2008
KORONIS AVENUE - WASHBURNE DRIVE TO MAIN STREET 2008
FKORONIS COURT 2008
2ND STREET - KORONIS AVENUE TO LAKE AVENUE 2008
AMBULANCE ROAD AND PARKING LOT 2008
GEDAR STREET - MINNESOTA STREET TO MILL STREET {BUSINESS 23} 2010
PINE STREET - MAIN STREET TO MILL STREET (BUSINESS 23) 2010
BURR STREET - HWY 55 TO NATURE PARK 2010
RICHMOND STREET - MINNESOTA STREET TO MILL STREET (BUSINESS 23) 2010
SUNRISE AVENUE - SOUTH STREFT T0O 670' SOUTH 2010
MINNIE STREET - NDUSTRIAL LOOP EAST 70O BUSINESS 23 2010
MAPLE STREET - BELMONT DRIVE TO WiLL STREET (5AN & WMN NOT REPLACED IN 7995 1995

TOTAL

$1,831,538.
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BALANCE SHEET
Assets - 520
Cash and investments
Interest Receivable

Due from Cther Governments
Assessments Receivable:
Delinquent
Noncurrent
Total Assets
Liabilities - 520
Accrued interest
Total Liabilities
Deferred Inflows - 520
Unavailable Revenue - Taxes
Total Deferred Inflows

Fund Balance - 520
Restricted

Total Fund Balance

Total Liabllities, Deferred Inflows of
Resources and Fund balance

INCOME STATEMENT
Revenues - 520
Property taxes
Special assessments
Transfers In

Investment earnings
Payment of Bands in Escrow
Total Revenue:

Expenditures - 520
Debt Service:
Principal
Interest
Fees

Total Expenditures:

Change in Fund Balance
Beginning of Year Fund Balance
Year End Fund Balance

Annual Coverage

City of Paynesville, Minnesota

General Obligation Improvement Bonds, Series 2012A (2006A)

First Call Date: None
Actual Actual
2013 2014 ASSESSMENT RECONCILIATION
FUND §-702007030  S-702007031 Total
107,407.00 97,501.00 Initial Amount {2007) 155,656.97 6,796.12 162,453.09
2,471.00 135.00 Deferrals
70.38975.0000 (7,913.34) - (7,913.34)
3,474.00 3,602.00 70.39095.0000 (2,888.11) = (2,888.11)
184,029.00  165913.00 70.39388.0000  (1,595.82) - {1,595.82)
297,381.00 267,151.00 Total Deferrals [12,397.27) (12,397.27)
Initial Amount Less Deferrals 143,259.70 6,796.12 150,055.82
- 2015 Estimated Payments 19,695.59 934.34 20,629.93
12/31/2015 Est. Balance 30,934.58 879.42 31,814.00
187,503.00 _ 169,515.00
187,503.00 169,515.00 Balance Less Deferrals* 18,537.31 879.42 19,416.73
*This amount is allocated over the remaining collection period.
_109,878.00 97,636.00
109,878.00 97,636.00
297.3R1.00 267.151.00
Actual Aclual Budgeted Estimate Estimate Estimate Estimate Estimate Estimate
2013 2014 2015 2016 2017 2018 2019 2020 2021
40,000.00 27,250.00 - 30,000.00 45,000.00 60,000.00 -
28,154.00 21,582.00 20,629.93 3,236.12 3,236.12 3,236.12 3,236.12 3,236.12 3,236.12
22,500.00 22,500.00 22,500.00 22,500.00 22,500.00 22,500.00 -
257.00 2,651.00 1,952.72 1,045.87 391.71 46.57
__(690,000.00) = . - s & . : 2
(599,089.00) 73,983.00 45,082.65 56,781.99 71,127.83 85,782.69 3,236.12 3,236.12 3,236.12
70,000.00 80,000.00 85,000.00 85,000.00 85,000.00 85,000.00
35,811.00 5,730.00 4,930.00 3,995.00 2,890.00 1,530.00 -
49500 495.00 495,00 495.00 495.00 49500 " = -
106,306.00 86,225.00 90,425.00 89,490.00 88,385.00 87,025.00
(795,325_00) (12,242.00) (45,342.35) (32,708.01) (17,257.17) {1,242.31) 3,236.12 3,236.12 3,236.12
815,273 00 . __ 109,878.00 97,636.00 52,293.65 19,585.64 2,328.48 1,086.17 4,322.29 7,558.41
109,878.00 97,636.00 52,293.65 19,585.64 2,328.48 1,086.17 4,322.29 7,558.41 10,794.54
2.04 2.11 1.57 121 1.03 1.02

NOTE. Onginal par amount of $420,000. Crossover refunde: $690,000 of the 2015-2021 maturtties of the 2006A Bonds.
'$300,000 was used from debt service fund to reduce the par amount and reduce term. The bonds are not callable, No

‘levy in 2015. Additional levy required from 2016 - 2018.

520 2012A (06A) GO Imp Bonds

Springsted
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BALANCE SHEET
Assets - 535
Cash and Investemnts
Interest Receivable
Due from Other Governments

Assessments Receivable:

Delinquent
Noncurrent
Total Assets
Liabilities - 535
Accrued interest
Total Liabilities

Deferred Inflows -535
Unavailable Revenue - Taxes

Total Deferred Inflows

Fund Balance - 535
Restricted

Total Fund Balance

Total Liaiblities, Deferred Inflows of
Resources and Fund balance

Actual Actual
2013 2014
161,795.00 158,577.00
781.00

215.00
77,315.00 57,572.00
239,895.00 216,364.00
77,319.00 _  57,787.00
77,319.00 57,787.00
162,576.00 _ 158,577.00
162,576.00 158,577.00
239.895.00 216.364.00

General Obligation Improvement Bonds, Series 2008A

City of Paynesville, Minnesota

First Call Date: December 1, 2015

ASSESSMENT RECONCIATION

FUND 5702009020
Initlal Amount {2009) 111,440.75
Deferrals

70.38646.0510 (1,499.96)
70.39273.0000 {4,793.96)
70.39275.0000 . (a,447.96)
Total Deferrals (10,747.88)
Initial Amount Less Deferrals 100,692.87
2015 Estimated Payments 13,358.70
12/31/2015 Est. Balance 46,788.72
Balance Less Deferrals* 36,040.84

*This amount is oflocated over the remaining coliec

INCOME STATEMENT
Revenues - 535
Property taxes
Special assessments
Transfers In
Investment earnings
Other
Total Revenue:

Expenditures - 535
Debt Service:
Principal
Interest
Fees

Total Expenditures:

Change in Fund Balance
Beginning of Year Fund Balance
Year End Fund Balance

Annuol Coverage

Actuai Actual Budgeted Estinal Estimaie Estimate

2013 2014 2015 2018 2017 2018
81,00000  83,00000 8300000 7300000 6300000  53,000.00
1482100 2304300 1335870  12,013.61 12,013.61 12,013.61
4650000 4650000 4650000 4650000 4650000  46,500.00
368.00 4,356.00 3,171.54 2,861.94 2,218.46 1,359.02
142,689.00  156,800.00 14603024 13437556 12372807  112,872.63
13500000 13500000  140,000.00  150,000.00 15500000  160,000.00
30,083.00 2589800 2151000 1675000  11,500.00 5,920,00
165,083.00  160,898.00  161,51000  166,750.00  166,500.00  165,920.00
(22,394.00)  (3,999.00)  (15479.76)  (32,374.44)  (42,77193)  (53,047.37)
184,570.00 _ 16257600  158577.00 _ 143,007.24 _ 11072280 __ 67,950.87
162,57600  158577.00  143,097.24 11072280  67,95087  14,903.50
1.98 1.96 1.87 165 139 1.08

NOTE: Onginal Par amount of $1,370,000. Proceeds were used to finance street and utility improvements, The first call
‘date on the bonds is December 1, 2015, The City is able to reduce the levy by $10,000 in 2016,

535 2008A GO Imp Bonds

Springsted
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BALANCE SHEET
Assets - 545
Cash and Investments
Interest Receivable
Due from Other Governments
Assessments Receivable:

Delinguent
Noncurrent
Total Assets
Liabilities - 545
Accrued interest
Total Liabilities

Deferred Inflows -545
Unavailable Revenue - Taxes
Total Deferred Inflows

Fund Balance - 545
Restricted

Total Fund Balance

Total Liabilities, Deferred Inflows of
Resources and Fund halanca

INCOME STATEMENT
Revenues - 545
Property taxes
Special assessments
Transfers In
Investment earnings
Reimbursement

Total Revenue:
Expenditures - 545
Debt Service:
Principal
Interest
Fees
Total Expenditures:

Change in Fund Balance

Beginning of Year Fund Balance ]'lllb;ééuﬁb}‘

Year End Fund Balance
Annual Coverage

City of Paynesville, Minnesota

General Obligation Improvement Bonds, Series 2010A

First Call Date: December 1, 2017

NOTE. Onginal Par amount of $1,235,000. Proceeds were used to finance 2010 street and utility improvements and
‘Minnje Street projects. First call date is 12/1/2017.

545 2010A GO Imp Bonds

Actual Actual
2013 2014 ASSESSMENT RECONCILIATION
FUND 70201101
86,158.00 74,679.00 Initial Amount (2011) 282,224.70
- Deferrals
897.00 2,313.00 70.39460.0000 (4,552.32)
70.39549.0000 (4,733.75)
3,268.00 3,876.00 26.15485.0000 (20,044.76)
178,457.00 157,005.00 26.15485.0010 (15,881.1€)
268,780.00 237,877.00 26.15993.0002 {5,940.8€)
26.16312.0050 (1,962.84)
— 26.16312.0060 (39,152.56)
70.38750.0001 (22,874.82)
70.39511.0010 (2,734.67)
181,725.00 __ 160,885.00 70.39515.0010 __(2,73a67)
181,725.00 160,885.00 Total Deferrais (100,612.41}
Initial Amount Less Deferrals 181,612.29
87,055.00 76,992.00 2015 Estimated Payments 23,519.61
87,055.00 76,992.00 12/31/2015 Estimated Balance 202,440.05
Balance Less Deferrals* 101,827.64
268 780,00 237 R77.00 *This amount is allocated over the remaining collection period.
Actual Actual Budgeted Estimate Estimate Estimate Estimate Estimate
2013 2014 2015 2016 2017 2018 2019 2020
50,000.00 52,000.00 54,000.00 56,000.00 61,000.00 61,000.00 61,000.00 61,000.00
28,928.00 30,037.00 23,519.61 20,365.53 20,365.53 20,365.53 20,365.53 20,365.53
93,257.00 27,250.00 27,250.00 27,250.00 27,250.00 27,250.00 27,250.00 27,250.00
166.00 2,373.00 1,539.84 1,273.57 925.89 726.92 486.97 212,62
147,960.00 = . 5 w - - e it € 55
320,311.00 111,660.00 106,309.45 104,885.10 109,541.42 109,342.45 109,102.50 108,828.15
95,000.00 100,000.00 100,000.00 105,000.00 105,000.00 110,000.00 115,000.00 115,000.00
23,623.00 21,723.00 19,623.00 17,273.00 14,490.00 11,340.00 7,820.00 4,025.00
118,623.00 121,723.00 -119,623.00 122,273.00 119,490.00 121,342.00 122,820.00 115,025.00
_201,688.00 (10,0632.00) {13,313.55) (17,383.90) {9,948.58) {11,997.55) {13,717.50) {10,196.85)
87,055.00 76,992.00 63,678.45 46,294.55 _ 36,345.97 24,348.41 10,630.91
87,055.00 76,992.00 63,678.45 46,294.55 36,345.97 24,348.41 10,630.91 434.06
0.49 1.61 1.52 1.37 1.30 1.19 1.08 1.00

Springsted



BALANCE SHEET
Assets - 555
Cash and Investemnts
Interest Recelvable
Due from Other Governments
Assessments Receivable:
Delinquent
Noncurrent
Total Assets
Liabilities - 555
Accrued interest

Total Liabilities
Deferred Inflows -555
Unavailable Revenue - Taxes

Total Deferred Inflows

Fund Balance - 555
Restricted

Total Fund Balance

Total Liaiblities, Deferred Inflows of
Resources and Fund balance

INCOME STATEMENT
Revenues - 555
Property taxes
Special assessments
Transfers In

Investment earnings
Cther

Total Revenue:

Expenditures - 555
Debt Service:
Principal
Interest
Fees

Total Expenditures:

Change in Fund Balance
Beginning of Year Fund Balance
Year End Fund Balance

Annual Coverage

City of Paynesville, Minnesota
General Obligation Street Reconstruction Plan Bonds, Series 20108
First Call Date: December 1, 2017

Actual Actual
2013 2014
24,296.00 30,6459.00
2429600  30,649.00
2429600  30,649.00
2429600  30,649.00
2420600 3054900
Actual Actual Budgeted Estimate Estimate Estimate Estimate Esumate
2013 2014 2015 2016 2017 2018 2019 2020
3450000 3450000 3450000 2450000 2450000  24,50000 2450000  24,500.00
5000000 5000000  50,00000  50,00000 5000000  50,00000  50,00000  50,000.00
20.00 1,201.00 612,98 755.58 631.59 542,22 393,07 288.93
8452000 8570100 8511298 7525558 7513150 7504222  74,803.07  74,788.93
6500000 6500000 6500000 7000000 7000000 7500000 7500000  75,000.00
1564700 1434800  12,983.00  11,455.00 9,600.00 7,50€.00 5,100.00 2,625.00
80,647.00 7934800  77,983.00 8145500  79,60000 8250000 80,0000  77,625.00
3,873.00 6,353.00 7,129.98 (6,199.42)  (4,46841)  (7,457.78)  (5206.93)  (2,836.07)
2042300 2429600 __ 30,649.00 37,7898 _ 31,5796 27,1115 _ 19,653.37 _ 14,446.44
24,296.00 30,649.00 37,778.98 31,579.56 27,111.15 19,653.37 14,446.44 11,610.37
1.30 137 1.48 1.38 133 1.23 118 115

NOTE: Onginal Par amaunt of $685,000. Proceeds were used to finance the Highway 23 Bypass. The City is able to reduce

ithe levy by $10,000 in 2016,

555 20108 Street Recon Bonds

Springsted



General Obligation Improvement Refunding Bonds, Series 2010C (2004)
First Call Date: None

Actual Fctual
BALANCE SHEET 2013 2014
Assets - 585
Cash and investemnts 166,414.00 131,218.00
Interest Receivable -
Due from Other Governments 1,512.00 682.00
Assessments Receivable:
Delinquent 1,060.00 862.00
Noncurrent 25,819.00 1,700.00
Total Assets 194,805.00 134,462.00
Liabilities - 585
Accrued interest . z -
Total Liabilities
Deferred Inflows -585
Unavailable Revenue - Taxes ___26,879.00 2,562.00
Total Deferred Inflows 26,879.00 2,562.00
Fund Balance - 585
Restricted 167,926.00 131,900.00
Total Fund Balance 167,926.00 131,900.00

Total Lialblities, Deferred Inflows of
Resources and Fund balance 194 80500

City of Paynesville, Minnesota

INCOME STATEWIENT Actual Actual Budgeted Estimate Estimarte Estimare Estimatie
Revenues - 585 y 2013 2014 2015 2016 2017 2018 2019
Property taxes 7,800.00 7.800.00 7,800.00 -
Special assessments 25,832.00 25,774.00 -
Transfers In 34,000.00 34,000.00 34,000.00 34,000.00 34,000.00 -
Investment earnings 420.00 3,695,00 2,638.00 1,920.86 1,063.38 220.24 22465
Other - o = - - -
Total Revenue: 68,152.00 71,269.00 44,438.00 35,920.86 35,063.38 220.24 224.65
Expenditures - 585
Debt Service:
Principal 95,000.00 100,000.00 75,000.00 75,000.00 75,000.00
Interest 8,700.00 6,800.00 4,800.00 3,300.00 1,725.00
Fees 495.00 495.00 _ 49500 __ 495.00 495.00 - -
Total Expenditures: 104,195.00 107,295.00 80,295.00 78,795.00 77,220.00
Change in Fund Balance (36,043.00) (36,026.00) (35,857.00} (42,874.14) (42,156.62) 220.24 22465
Beginning of Year Fund Balance _ 203,969.00 __ 16792600 _ 131,90000 _  96,043.00 53,168.86 11,012.24 11,232.48
Year End Fund Balance 167,926.00 131,900.00 96,043.00 53,168.86 11,012.24 11,232.48 11,457.13
Annual Coverage 2.62 2.21 2.18 1.66 1.14

[NOTE. Original Par amount of $525,000 Crossover refunded $585,000 of the 2012-2019 maturities of the 2004 Bonds.
:$162,000 was used from debt service fund to reduce the par amount and reduce term. Crossover refunded $75,000 of
the 2012-2014 maturities of the 2004A Bonds. No additionz] assessment revenue expected, The City does not need to

‘levy beginning in 2016

585 2010C GO Imp Ref Bonds

Springsted



City of Paynesville, Minnesota
General Cbligation Improvement Bonds, Series 2013A
First Call Date: December 1, 2021

Actual Actual
BALANCE SHEET 2013 2014 ASSESSMENT RECONCILIATION
Assets - 522 FUND 70201504
Cash and Investemnts - 65,026.00 Initial Amount (2003} 261,7871.26
Interest Receivable
Due from Other Governments - Deferrals
Assessments Recelvable: 70.39537.0000 (6,191.67)
Delinquent 70.39502.0000 _ (4,792.96)
Noncurrent - . 144,917.00 Total Deferrals (10,991.63)
Total Assets - 209,943.00 Initial Amount Less Deferrals 250,795.63
Liabilitles - 522
Accrued interest - - 2015 Estimated Payments 39,388.24
Total Liabilitles - - 12/31/2015 Est. Balance 241,080.42
Deferred Inflows -522
Unavailable Revenue - Taxes - 144,917.00 Balance Less Deferrals® 230,088.79
Total Deferred Inflows - 14£,917.00 *This arount is alfocoted over the remaining collection period.
Fund Balance - 522
Restricted - ... 65,026.00
Total Fund Balance - 6,026.00
Total Liaiblities, Deferred Inflows of
fesources and Fund balance 206 842 00
INCOME STATEMENT Actuai Actuai Budgetad Estimate Estimate Estimate Estimate Estimare Esumate Estimarte Estmate Estmate
Revenues - 522 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Property taxes - 29,500.00 30,000.00 35,000.00 35,000.00 35,000 .00 35,000.00 35,000.00 35,000.00 35,000.00 35,000.00
Special assessments 55,€38.00 39,388.24 25.565.42 25,565.42 25,565.42 25,565.42 25,565.42 25,565.42 25,565.42 25,565.42 25,565.42
Transfers in - 1%,000.00 24,500.00 24,500.00 24,500.00 24,500.00 24,500.00 24,500.00 24,500.00 24,500.00 24,500.00 24,500.00
Investment earnings £45.00 1,300,52 1,332.00 1,108.04 930.01 885.62 795.14 626.85 480.70 265.62 82.24
Other T B i B i S z S LS A = i < z I,
Total Revenue: 74,583.00 94,688.76 B1,397.42 86,173.46 B6,055.43 85,951.04 85,860.56 85,692.27 85,546.12 85,331.04 85,147.66
Expenditures - 522
Debt Service:
Principal 80,000.00 80,000.00 80,000.00 £0,000.00 80,000.00 85,000.00 85,000.00 90,000.00 90,000.00 90,000.00
Interest 5,557.00 13,115.00 12,595.00 12,075.00 11,275.00 10,475.00 9,275.00 8,000.00 6,300.00 4,500.00 2,250.00
Fees c = z . - - - = = -
Total Expenditures: A 6,557.00 93,115.00 92,595.00 92,075.00 91,275.00 90,475.00 94,275.00 93,000.00 96,300.00 94,500.00 92,250.00
Change in Fund Balance 65,026.00 1,573.76 {11,197.58) (5,901.54) (5,219.57) (4,523.96) (8,414.44) (7,307.73) {10,753.88) (9,168.96) (7,102.34)
Beginning of Year Fund Balance ___ COE - 65,026.00 66,599.76 55,402.18 49,500.64 4428107 __ 39,757.12 31,342.68 24,034.96 13,281.08 4,112.12
Year End Fund Balance - 65,026.00 66,599.76 55,402.18 49,500.64 44,281.07 39,757.12 31,342.68 24,034.96 13,281.08 4,112.12 {2,990.22)
Annual Coverage 10.77 1.70 1.58 1.53 1.47 1.43 132 1.25 1.13 1.04 0.97

NOTE Onigmal par amount of $840,000,

R
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City of Paynesville, Minnesota

Combined Debt Service Fund
Actual Actual
BALANCE SHEET 2013 2014
Assets -
Cash and Investemnts 546,070.00 557,650.00
Interest Receivable =
Due from Other Governments 5,661.00 2,130.00
Assessments Receivable:
Delinquent 7,802.00 £,555.00
Noncurrent 465,624.00 527,111.00
Total Assets  1,025,157.00 1,096,446.00
Liabilities -
Accrued interest
Total Liabilities
Deferred Inflows -
Unavailable Revenue - Taxes 473,426.00 535,666.00
Total Deferred Inflows 473,426.00 535,666.00
Fund Balance -
Restricted 551,731.00 560,,780.00
Total Fund Balance 551,731.00 560,780.00
Total Lialblitles, Deferred Infiows of
Recources and Fund balancs 1 025 157,00 1,09¢ 44/.00
INCOIME STATEMENT Actual Actual Budgeted Estimate Estimate Estimate Estimate Estimate Estimare Esumare Estimate Esumace
Revenues - 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 203 2024
Property taxes 213,300.00 204,550.00 208,800 00 213.500.00 228,500 00 233,500 00 120.500.00 120,500.00 35,000.00 35,000 00 35,000 00 35,000.00
Special assessments 97,835.00 156,C74.00 96,896.48 61,180.68 61,180.68 61,180.68 49,167.07 49,167.07 28,801.54 25,565.42 25,565.42 25,565.42
Transfers In 246,257.00 195,250.00 204,750.00 204.750.00 204,750.00 170,750.00 101,750.00 101,750.00 24,500.00 24,500.00 24,500.00 24,500.00

Investment earnings 1,231,00 15,221.00 11,215.60 9,189.82 6,335.07 3,884.99 1,990.31 1,296.69 626.85 480.70 265.62 82.24
Other .._{542,040.00) — - 17 -
Total Revenue: 16,583.00 571,095.00 521,662.08 488,620.51 500,765.76 469,315.67 273,407.38 272,113.76 88,928.40 85,546.12 85,331.04 85,147.66

Expenditures -
Debt Service:
Principal 450,000.00 480,000.00 545,000.00 565,000.00 570,000.00 510,000.00 270,000.00 275,000.00 85,000.00 90,000.00 90,000.00 80,000.00
Interest 113,864.00 81,056.00 76,961.00 65,368.00 52,280.00 37,565.00 23,395.00 15,925.00 8,000,00 6,300.00 4,500.00 2,250.00
Fees 950.00 £90.00 990.00 890,00 990.00 495.00 - - - -

Total Expenditures: 574,854.00 562,046.00 622,951.00 631,358.00 623,270.00 548,060.00 293,395.00 290,925.00 93,000.00 96,300.00 94,500.00 92,250,00
Change In Fund Balance  (558,271.00) 9,049.00 (101,288.92)  (142,737.49)  (122,504.24) (78,744.33) {19,987.62) {18,211.24) (4,071.60) (10,753.88) (9,168.96) (7,102.34)
Beginning of Year Fund Balance _1,110,002.00 551,731.00 560,780.00 450,491.08 _ 316,753.59 194,249.34 115,505.01 95,517.39 77,306.15 73,234.55 62,480.67 53,311.71
Year End Fund Balance 551,731.00 560,780.00 459,491.08 316,753.59 194,249.34 115,505.01 95,517.39 77,306.15 73,234.55 62,480.67 53,311.71 46,209.37

Annual Coveraoge 8.43 197 172 149 130 1.20 132 126 178 164 1.56 1.50

S
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